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SECURITIES OFFERINGS 
TABLE 1 
NEW SECURITIES OFFERED FOR CASH IN THE UNITED STATES 


(Estimated gross proceeds in thousands of dollars) 


Publice.coscccccccsceccccesecseceses *- 
Registered under 1933 Act. 
Unregistered because of: 

Type of issue or issuers........++ 
Size Of issue..seccocccscceecesecs 
Tatrastatessccccccccccccccsecscecs 

Privates.ceccccercsecsccesccececescess 
Registered under 1933 Act.....e++-+. 
Ghregistered because of: 

Type of issue or issusr.e.ee++-s0e 
Purchase by limited group......... 
Trpe_of Lewmar 
COFporatesscocccerececececccsseseseses 
Industrial. .cccccscoccsceressceses 
Public utility. ..ccscescsscrececes 
Rallroedss.ccsseceseseecerssesecce 
Real estate and financial.......+ 
Hom=corporate. ces scoscesesccseeesesees 


United Stetes Government (in- 
eluding issues guaranteed)........ 


Federal agency (issurs not 
guaranteed) coceccerecscecvcesecses 


State and municipal ......ccscesees 
Foreign govermment.e.csccececeseee 
International bank....sessessecece 
Eleemoaynary and other sormprofit. 
Tmme_of Security 

Common stocks...sccecececscccosscences 
Preferred stocks...ccccercceccessecees 
Bonds and Wotes...c.seseccserececcesces 
Corporate, .ccsscececcecceecesesscecs 


Hom-corporate, .ccsccececcesecesseses 


19,720,858 


17,029,024 
3,210, 582 


13,679,191 
135,673 
3,579 
2,691,835 


5,000 


1,980 
2,684,355 


611,724 
480,650 
18,628,484 
5,438,666 
13,189,819 


19,940,927 18,685,493 


17,705,037 


323,650 | 4,165,884 


13,231,928 | 12,451,119 
137,694 145,997 
11,764 yy 780 
2,235,890 | 1,917,713 
5,000 


21,984 
1,890,729 


6,576,824 6,899,646 
2,741,754 | 3,701,320 
3,256,705 | 2,157,961 
285,680 71,19 
292,684 329,246 
13,364,103 | 11,785,848 


10,589,439 | 10,216,506 


0 356,825 
1,156,900 
53,210 


896,855 
1,126,667 
16,667,972 
4,882,124 
11,785,848 


(See Explaaatory Hotes, page 6) 


53,690,191 
3,467,083 
50,177,940 
41,012 
4,155 
1,021,690 


0 


6,010,985 | 3,201,891 
2,026,270 | 2,060,849 
2,319,380 | 1,422,384 
1,454,021 609,360 

211,314 109, 297 

48,700,895 | 53,108,101 


47,352,9€5 52,424,316 


505,886 1,185 
V4, Tal 660,610 
19,398 


2,993 


163,173 
39,471 
55,777,347 
2,669,246 
53,108,101 
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SECURITIES OFFERINGS 


TABLE 2 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(amounts in thousands of dollars) 


Annvel Totels 
Dec, 


ae 7 


All Corporate Offerings...ccosccesssessees 673,312 | 6,415,489 6,466,053 6,756,582 5,901,724 35141,847 


iii cared ea dds nksseke san 635,399 | 5,566,106 | 4,990,540 | 3,278,828 | 1,079,344 656,967 
Plant and Equipments.......sseee0- 560,235 | 4,140,081 | 3,408,523 | 2,114,682 637,303 251,757 
Working Capital.....ccccsecoccees 75,164 | 1,426,025 | 1,182,017 | 1,164,146 442042 495,210 


PaAhrbbadiscasscnceeastsacececqsees 25,837 698,038 | 1,707,931 | 3,246,302 | 4,688,623 | 2,438,063 
WOE PIG vceccidcduecccesevnes 1,923 203,344 | 1,155,191 | 2,397,919 | 4,116,897 | 2,037,505 
CONE BAR cis cocedadsasccacsnsas 21,160 441, 298 356, 304 378, TBE 134,009 49,072 
Preferred Stock...sccsececeeseses 2,754 53,296 196,436 475,597 437,917 351,486 





Other Purposesececseseccccccccecssees 151,344 231,452 133,076 46,318 


Industrial. .cccocccecccececcccceeseseseee 3,600,777 1,969,294 1,933,392 


ib lieth s ccnteidestitadaenscivecs 1,973,818 | 2,200,869 610,516 453,664 
Plant and Equipment....cescesseee 1,127,890 | 1,256,903 460,879 124,961 
Working Capitals... csccccecceees 2 845,928 9435965 349,637 328, 704 


Retirements...cscoccscccsesecesscevee 649,565 1,230,093 1,107,002 51,617 
Palas Debora nevdcecscccncvececes 263,674 756,658 719,519 346,073 
Other Debt....0e.scccceccecserece 296,342 250,152 36,651 47,969 
Preferred Stock...e.ccscenccesece 89,549 223,283 290,232 157, 57% 


, 


Other Purposes..... screccecsececsece 169,276 1,775 23,112 


Pettis Wiis cesscasdaicaandciosssace 


New MONCYoocccccsssseccsecerevcsocees ; 785,063 
Plant and Eqi*—~ent....ccscsseses 714,326 oo 
Working Capitus..ccccccccsesecces 5 2 737 3, 566 


DARN Bis iniheicsdccciveseaaxGen 1,298,452 | 2,182,235 | 1,344,437 
GN BURiccickcaessccasaducuen é ; 1,013,232 | 2,951,273 | 1,155,903 
WNNE Be ceak conccsqacdancnnce 46,269 23,492 1,102 
Preferred Stocks...ccecccssccesse : 237,751 106,369 187,431 


Other Purposes...cecccccccccesccccocs 6,5 ) 39,009 


Railroade.ceces-coccssecccsevescssesecses ‘ ‘ D 1,435 .503 


New Moneys... sccccecccsevccscccsrses 2 ( 114,838 


Plant and Equipment.....ssscseses > ° 114,338 
Working Gapital.....ccssccscesecs i 0 


Retirements, .ceccccccsccsecssesesesee ? , 1,320,665 
Funded Debt...cccoscesecssescees 1,319,949 
Other Debt.....cccccccccscscvsece 6 7 
Preferred Stock..ccscsesceesseeee 0 619 


Other Purposes... .ccccoscccecssessess 0 5,985 





Real Estate and Financi@le...-.scsssssese 18,945 ' 285,663 


Now Money.....sccccesccocccessocseses 18,132 188,802 
Plant and Equipment.......ssseee8 29 6 7,949 
Working Capital. ....sscccsseceeee 17,833 180,853 


Retirements, .cccccccccccccceccccccces 52 44,316 
Funded Debt. .cccccccccccseccseccs 0 13,800 
Other Debt. .ccccccccccccsocsssocee 52 20,507 
Preferred Stockscccscscecescseece 0 10,010 


Other Purposes...c.cccocccccccccesces 761 52,545 


(See Explanatory Notes, page 6) 





THE CAPITAL MARKETS 


SECURITIES OFFERINGS 


Explanatory Notes 


The data in these tables cover substantially all new issues of securities offered 
for cash sale in the United States in amounts over $100,000 and with terms to maturity of 
more than one year. The figures represent offerings, not actual sales. However, the pro- 
portion of the total remaining unsold is believed to be quite minor, and is composed chiefly 
of non-underwritten issues of small companies. Included in the coverage are issues pri- 
vately placed as well as issues publicly offered, and unregistered issues as well as those 
registered under the Securities Act of 1933. Securities included in the category of Table 
1, "Public unregistered because of size of issue" are those between $100,000 and $300,000 
in size which are offered pursuant to amendment of Regulation A of the Securities Act of 
1933 on May 21, 1945. Excluded are: intercorporate transactions; United States Govern- 
ment "Special Series" issues, and other sales directly to Federal agencies and trust ac- 
counts; notes issued exclusively to commercial banks; and corporate issues sold through 


continuous offering, such as issues of open-end investment companies. 


Issues classified as privately placed are issues sold to a restricted number of in- 


vestors without public offering. Issues sold by competitive bidding directly to ultimate 
investors are treated as publicly offered. 


The chief sources of data are the financial press and documents filed with the Com 


mission. Data for offerings of state and menicipal securities are from totals published 


present principal amounts instead of gross proceeds. All figures are subject to revision 


as new data are received. 





oe 


Number of registrations 
Number of issues 


All issues - Total 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT 
TABLE 1 


MONTHLY SUMMARY - AGGREGATES 
(Dollar amounts in thousands) 


All Registrations 


34 33 
42 46 


$349,130 $386, 988 


Breakdown by Account and Purpose for which Registered 4 


Account of others than issuers $ 27,660 


Account of issuers not for cash sale 43,957 


For exchange for uther securities 9,709 
Reserved for future issuance 34,248 
0 


For other purposes 


Account of issuers fur cash sale 315,37 


wd 


uf registrations 
mber of issues 


Type of security 


Issues Registered for Cash Sale for Account of Issuers 


32 
36 


Bonds and face-amount certificates $215,775 


Preferied stock 


13,714 


Common stock and certificates of participation 60, 353 


Industry of issuer 
Extractive 
Manufacturing 


0 
6, 774 


Financial and investment 23,934 


Merchandising 


92 


Transportation and communication 69,608 
Electric, gas and water 189,433 
0 


Other groups 


Method of distribution 


Through investment 
Through investment 
Directly by issuers 


Lankers by purchase and resale 195,129 
bankers on best efforts basis 17,672 


77,040 


Use of Proceeds from Issues Proposed for Cash Sale for Account of Issuers 


Cost of flotation 


$ 8,607 


Commission and discount 6, 545 


Expenses 
Expected net. proceeds 


Plant and equipment 
other new money 
Retirement of inde 
Purchase of securit 
Purchase of intangi 
Miscellaneous and u 


2,062 


281,234 
, working capital and 
urposes 264, 448 
tedness and stock 2,165 
ies 14,5 
ble assets 7 
naccounted for 85 


(See Explanatory Notes, page 14) 


19 
24 


$151,202 
3,667 
65,653 


1,518 


14.951 
1,411 


0 
107, 745 
357 


202,053 
16,719 
1,750 





THE CAPITAL MARKETS THE CAPITAL MARKETS 
EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT 
TABLE 2 
MONTHLY SUMMARY - BY ISSUES 
JANUARY, 1949 


Registrant Industry of Issuer Vy — 
Description of Issue Ctfs. of Part. 


ACCOUNT OF ISSUERS FOR CASH SALE 


Affiliated Gas Equipment, Inc. (mfg.) 
49,000 shs. $3 Cum. Pfd. Stk. $50 p.v. w.w. 


1,025,000 shs. Com. Stk. $1 p.v. $9,481,2502/] $11,481,250 


Bethlehem Steel Corporation (mfg. ) 
$50,000,000 3% 30 yr. Consol. Mtge. S.F.Bonds, 
Series K, 1979 $50,250,000 50,250,000 


Bethlehem Steel Corporation (mfg.) 
627,960 shs. Com. Stk. n.p.v. 20,408, 700 20,408,700 


The Bond Fund of Boston, Inc. (Pin. & inv.) 
100,000 shs. Cap. Stk. $1 p.v. 841,000 841,000 


Cenco Corporation (merch. ) 
$705,600 5% Debs., 1958 
705,600 shs. Com. Stk. #1 p.v. 1,411,200 
Central Illinois Public Service Company (elec. g. & w.) 
$10,000,000 3 1/8% lst. Mtge. Bonds, Series C, 1979 10,237,500 10,237,500 


Consolidated Edison Company of New York, Inc. (elec. g. & w.) 
$59,000,900 3% lst. and Refunding Mtge. Bonds, 
Series E, 1979 51,199,500 51,199,500 


Gulf Stetes Utilities Company (elec. g. & w.) 
315,000,000 3% Debs., 1969 15,112,650 
278,479 shs. Com. Stk. n.p.v. 19,791,097 


Jersey Central Power and Light Company (elec. g. & w.) 
$3,500,000 3 1/8% 1st Mtge. Bonds, 1978 3,585,750 3,585,750 


Knickerbocker Distributors, Incorporated (fin. & inv.) 
1,000,000 shs. of Beneficial Interest in 
The Knickerbocker Fund 


5,110,000 
Koppers Company, Inc. (mfg. ) 
400,000 shs. Com. Stk. $10 p.v. 12,400,000 


Mississippi Power & Light Company (elec. g. & w.) 
$7,500,000 3 1/8% lst. Mtge. Bonds, 1979 7,654,500 7,654,500 


Ocean Downs Racing Association, Inc. (serv.) 4/ 
$355,980 6% Income Debs.,1974 ) 338,181 
38,098 shs. Com. Stk. $9.50 pov. ja/ 357,230 
Public Service Company of Indiana, Inc. (elec. g. & w.) 
$12,000,000 3% 1st. Mtge. Bonds, Series H, 1979 12,118,800 12,118,800 


Public Service Company of New Iexico (elec. g. & w.) 
15,000 shs. 54% Cum. Pfd. Stk. $100 p.v. 1,500,000 


Southern Indiana Gas and Slectric Company (elec. g. & w.) 
85,000 shs. Com. Stk. n.p.v. 1,657,500 1,657,500 
Southern Oil Corporation (ext.) 


1,350,000 shs. Com. Stk. “9.01 p.v. 1,350,900 
Warrants to subscribe to 150,000 shs. Com. Stk. $0.01 p.v. 1,5002 1,351,500 


Tabor Lake Gold Mines Limited Y/ ext.) 
300,000 Limited Preference Shs. $1 p.v. 166,612 


United Funds, Inc. (fin. & inv.) 
Periodic Investment Plans 8/ 9,000, 000 9,000,000 


(See Explanatory Notes, page 14/ 





THE CAPITAL MARKETS THE CAPITAL MARKETS 
EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT 
TABLE 2 (Continued) 
MONTHLY SUMMARY - BY ISSUES 
JANUARY, 1949 


Registrant Industry of Issuer V Common Stock 
Description of Issue and 
Ctfs. of Part. 


ACCOUNT OF OTHERS THAN ISSUERS FOR CASH SALE 2/ 


Columbia Pictures Corporation (serv. ) 

1,414 shs. Com. Stk. n.p.v. 12,196 12,196 
Insurance Exchange Building Corporation (real estate) 10/ 

82,500 shs. Com. Stk. $10 p.v. 1,216,875 1,216,875 
Lake Drive Apartments, Inc. (real estate) 20/ 

1,000 shs. Com. Stx. $1 p.v. 392,900 392,000 
Mississippi River Fuel Corporation (elec. g. & w.) 

146,700 shs. Com. Cap. Stk.- $10 p.v. 4,401,000 
Rohm & Haas Company (mfg. ) 

15,816 shs. 4% Cun. Pfd. Stk., Series A, $100 p.v. 1,581,580 

197,697 shs. Com. Stk. 320 p.v. 8,155,907 9,736,587 
Southern Indiana Gas and yet (elec. g. & w.) 

600,000 shs. Com. Stk. n.p.v 11,700,000 11,700,000 
Southern Oil Corporation (ext.) 

150,000 shs. Com. Stk. $0.01 p.v. 12/ 150,000 150,000 
Sterling Insurance =. (fin. & inv.) 

25,000 shs. Cap. Stk. $2.50 p.v- 312,500 


TOTAL - ACCOUNT OF OTHERS THAN ISSUERS FOR CASH SALE Parad 1,581,580 26,339,578 27,921,158 


ACCOUNT OF ISSUERS FOR EXCHANGE FOR OTHER SECURITIES 


Cenco Corporation (merch. ) 
$140,800 5% Debs., 1958 LL/ 
140,800 shs. Com. Stk. $1 p.v. 22/ 


General Plywood Corporation, Voting Trust (mfg.) 
Samuel E. Stout, et al, Voting Trustees 
Voting Trust Ctfs. for 895,000 shs of Com. Stk. $0.50 p.w 9132, 3,132,500 


Ocean Downs Racing Association, Inc. (serv.) 4/ 


$344,020 6% Income Debs., 1974 326,819 
34,402 shs. Com. Stk. $0.50 p.v. )2L/ 14/ , 


TOTAL - ACCOUNT OF ISSUERS FOR EXCHANGE FOR OTHER SECURITIES 467,619 eS 3,290,501 3,758,120 


ACCOUNT OF ISSUERS - RESERVED FOR FUTURE ISSUANCE 


Affiliated Gas oe Inc. (=fg7) 


40,000 she. Com. Stk. $1 p.v. 370,000 370,000 


Public Service Company of New Mexico 15/ (elec. g- &w.) 
93,750 she. Com. Stk. $7 p.v. 1,324,219 1,324,219 


TOTAL - ACCOUNT OF ISSUERS - RESERVED FOR FUTURE ISSUANCE 1,034,219 1,694,219 





THE CAPITAL MARKETS THE CAPITAL MARKETS 
EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT 
TABLE 2 (Continued) 


MONTHLY SUMMARY - BY ISSUES 
JANUARY, 1949 ; 


Registrant Industry of Issuer / . | ‘Preferred 
Description of Issue Bonde Stock 
ACCOUNT OF OTHERS THAN ISSUERS FOR NON-CASH PURPOSES 2/ 


Rohm & Haas Compeny (mfg. ) : 7 
5,410 shs. 4% Cum. Pfd. Stk., Se  p.v. 541,039 
67,627 shs. Com. Stk. $20 p.v. = 2,789,619 3,330,658 
Sines - accent cy crams ‘ut themes ee won-tase Pere 541,039 3,330,658 
ALL EFFECTIVE REGISTRATION 151,670, 100 5,789,231 99 , 766,963 257,226,294 


1/ For list of industry classifications see Table 1. 

2/ Includes $31,250 approximate discount to directors, officers, and employees. 

3/ Recission offer. 

4/ Service included in "Other Groups" in Table 1. 

5/ Offered in units of $100 principal amount cf debentures and ten shares of common stock at a price of $109 per unit. 
6/ Warrants to be sold to Underwriters. 

V/ Canadian company - dollar amount in terws of U. S. currency at current rate of exchange. 


8/ United Accumlative Fund Shares registered in same statement as the investment medium of the plans have been excluded 
to avoid duplication, 


9/ Included under "Acoount of Others Than Issuers" in Table 1. 
10/ Real estate included in "Other Groups" in Table 1. 
11/ Part of same issue included under "Account. of Issuers for Cash Sale". 


12/ Includes $131,200 principal amaint of debentures and 131,000 shares of common stock offered in recission, belance 
offered in exchange. 


13/ Voting Trust Certificates. 


14/ Units consisting of $10 principal amount of debentures and one share of common stock are to be offered in exchange 
for outstanding $10 per value common stock. Part of same issue included under "Account of Issuers for Cash Sale". 


15/ Registrant included under "Account of Issuers for Cash Sale". 

16/ Part of same issue included under “Account of Others Than Issuers for Cash Sale*. 

17/ Inclujes $1,250 covering 2,500 shares of common stock given to underwriters for services. 
18/ Includes $15,000 approximate discount to certain officers ani employees, 








THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT 


UNDERWRITERS OF 


Name of Underwriter 


Helsey, Stuart & Co., Inc. 
The First Boston Corp. 


Blyth & Co., Inc. 


Kidder, Peabody & Co. 
Herriman Rivley & Co., Inc. 


Lehman Brothers 


Merrill Iynch, Pierce, Fenner & Beane 
Salomon Bros. & Hutzler 


White, Weld & Co. 


Goldman, Sachs & Co. 


Smith, Barney & Co. 
Union Securities Corp. 
Stone & Webster Securities Corp. 


Otis & Co. 


Morgan Stanley & Co. 
L, F, Rothschild & Co. 


Kuhn, Loeb & Co. 


Paine, Webber, Jackson & Curtis 


Hornblower & Weeks 


Equitable Securities Corp. 


Drexel & Co. 


Glore, Forgan & Co. 


Dean Witter & Co. 


R. W. Pressprich & Co. 


Dick & Merle-Seith 
Shields & Co, 


, Stone & Co. 


Hayden 
Harris, Hall & Co, 


Lee Higginson Corp. 
lemrd Freres & Co. 


Phelps, Fenn & Co. 


Hemphill, Noyes & Co. 
¥. S. Moseley & Co. 


Vertheim & Co, 
¥. BE. Hutton & Co, 
Stroud & Co., Inc. 


E. H. Rollins & Sons Inc. 
Central Republic Co. 


ladenturg, Thalmann & Co. 
Dillon, Read & Co., Inc. 


TABLE 3 1/ 


YEAR ENDED DECEMBER 31, 


(Dollar amounts in thousands) 
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THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT 
TABLE 3 1/ (Continued! 


UNDERWRITERS OF ISSUES OFFERED FOR CASH SALE OR EXCHANGE 
YEAR ENDING DECEMBER 31, 1948 


(Dollar amounts in thousands) 


G. H. Walker & Co, 

Robert W. Beira & Co., Inc. 2/ 
Reynolds & Co. 
Laurence M. Merks & Co. 
yraham, Parsons & Co. 


REISI YEIRE 
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William Blair & Co, 
Barr & Co., Inc. 
A. C, Allyn & Co., Inc. 
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American Securities Corp. 
Coffin & Burr, Inc. 
Hirsch & Co. 

Dominick & Dominick 

Alex, Brown & Sons 


Spencer Trask & Co. 
Carl M. Loeb, Rhoades & Co. 
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Mullaney, Wells & Co. 2/ 
The Illinois Co. 
Whiting, Weeks & Stubbs 
Thomas & Co. 

Stern Bros. & Co. 
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William B, Staats Co. 
Bacon, Whipple & Co. 


Francis I. duPont & Co. 
Singer, Deane & Scritner 
Maynard H. March & Co. 
Green, Ellis & Anderson 
The Robinson-Humphrey Co. 


Cooley & Co. 

Hayden, Miller & Co. 
Schwabacher & Co. 

A. M. Kidder & Co. 
Pacific Northwest Co. 
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Moore, Leonard & lynch 
Johnston, Lemon & Co. 


McDonald & Co. 
Watling, Lerchen & Co. 
Julien Collins & Co, 
Folger, Nolan Inc. 
Swiss American Corp. 


563 Other Firms 


All Firms 


1/ Stown quarterly in Statistical Bulletin as Table &. 
4 Robert W. Baird & Co., Inc. was formerly The Wisconsin Co. 
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Mallaney, Welle & Co. was formerly Mallaney, Rose & Co. 


(See Explanatory Notes, page 14) 





EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT 
TABLE 4 1/ 


MANAGERS OF UNDERWRITING GROUPS OFFERING ISSUES FOR SALE OR EXCHANGE 
YEAR ENDED DECEMBER 3!, i948 


(Dollar amounts in thousands) 


No. of Issues 
Total 
| aiages | Tt 
Sole Co- Issues | In Issues| In Other 
Mer. Mgr. Managed | Managed 


Halsey, Stuart & Co., Inc. 
The First Boston Corp. 
Morgan Stanley & Co. 
Blyth & Co., Inc. 

Lehman Brothers 


BRE 


Smith, Barney & Co. 
Dillon, Read & Co., Inc. 
Kuhn, Loeb & Co. 

White, Weld & Co. 
Harriman Ripley & Co., Inc. 
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Stone & Webster Securities Corp. 
Merrill Lynch, Pierce, Fenner & Beane 
Reynolds & Co. 

Kidder, Peabody & Co. 

Harris, Hall & Co. 


Drexel & Co. 

Eastman, Dillon & Co. 
Union Securities Corp. 
Goldman, Sachs & Co. 
Shields & Co. 


Salomon Bros. & Hutzler 
Equitable Securities Corp. 
Lazard Freres & Co. 

A. G. Becker & Co., Inc. 
W. C. Langley & Co. 


& Other Firms 
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All Firms 


Halsey, Stuart & Co., Inc. 
The First Boston Corp. 
Morgan Stanley & Co. 
Blyth & Co., Inc. 

Lehman Brothers 
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Smith, Barney & Co. 

Dillon, Read & Co., Inc. 
Kuhn, Loeb & Co. 

White, Weld & Co. 

Harriman Ripley & Co., Inc. 
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Stone & Webster Securities Corp. 
Merrill Lynch, Pierce, Fenner & Beane 
Reynolds & Co. 

Kidder, Peabody & Co. 

Harris, Hall & Co. 
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Drexel & Co. 

Eastman, Dillon & Co. 
Union Securities Corp. 
Goldman, Sachs & Co. 
Shields & Co. 














Salomon Bros. & Hutsler 
Equitable Securities Corp. 
Lasard Freres & Co. 

A. G. Becker & Go., Inc. 
W. C. Langley & Co. 


& Other Firms 


All Firms 
1/ Shown quarterly in Statistical Bulletin as Table 9. 
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(See Explanatory Notes, page 14) 
















THE CAPITAL MARKETS THE CAPITAL MARKETS 
EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 


Explanatory Notes 
The tables in this section present data on all issues of securities effectively registered under the 


Securities Act of 1933, both new and secondary and for cash sale, for exchange for other securities and 





for all other purposes. 





Data for issues of investment companies are included. 
Among the corporate offerings exempted under the Act and therefore not included are securities 
privately placed, securities subject to the jurisdiction of the Interstate Commerce Commission and those 


issues of $300,000 or less exempted under Regulation A of the Act as amended. 








Tables 1 and 2 present a monthly summary of aggregates and of individual issues. Table 1 summarizes 





data on issues effectively registered under the Securities Act of 1933. The amount registered for account 





of the issuers (primary distributions) is separated from the amount registered for account of others than 









the issuers (secondary distributions). The table also breaks down the former category into the amounts 


intended for sale for cash, for exchange for other securities, and reserved for future issuance, this last 





consisting mainly of stock reserved for conversion and other options. The amounts of new issues registered 





for cash sale are distributed according to type of security, major industrial group, method of distribution 





and expected gross proceeds. The data are classified as of the date of effective registration except for 









those of issues registered for sale through competitive bidding which are included as of the effective date 








of the post-effective amendment reporting the price and other terms. Issues of foreign companies are 
classified according to their respective industries. 


In Table 2 are listed all registrants, the registration of whose securities became effective under the 


Securities Act during the last month reported in Table 1; together with their industrial classifications, 





the number of units and description of each security registered and the dollar amount of each issue clas- 





sified by its security type. The dollar amount is based on the initial offering price. However, in the 







absence of a known offering price or in the case of an issue offered at a discount to a special group or 


groups, the dollar amount is based on the approximate market price. 





Tables 3 and 4 show the shares of individual firms in the underwriting and in the management of 
underwriting, respectively, of issues registered under the Securities Act of 1933 which were offered in 
the year 1948. 







Issues first offered to security holders are included as of the date of public offering 





of the securities which were not taken up by the security holders. The term "underwritten" is used in the 
restricted sense of investment bankers agreeing to purchase a designated amount of securities for resale as 
distinct from commitment to use their best efforts to sell for the issuer. 






Because more than one firm may 
be represented in the underwriting or in the management of the same issue, the number of issues for "All 







Firms" in both tables is less than the sum of the number of issues shown oppisite each firm. Certain minor 





differences from the other tables should be noted. 





Bonds are valued at face amount, although stock is 
carried at expected gross proceeds. Unlike the breakdown by method of. distribution in Table 1, exchanges and 
secondary distributions are included in this teble. 

Values in all of the tables have been rounded to thousands of dollars and therefore may not add exactly 
to the totals shown. For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 









THE SECURITIES EXCHANGES THE SECURITIES EXCHANG 
TABLE 1 


MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for January 1949 and Monthly Averages (in thousands) 








Registered Exchanges 


Market Value (dollars) 
Total 1/ 
Stocks 
Bonds 1/ 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 1/ 
Rights and Warrants (units) 





Exempted Exchanges 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and War-ants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and Warrants (units) 








and Warrants 

Number 
of 

Units 





Registered Exchanges 36, 540,177 


Baltimore Stock Exchange 3/ 

Boston Stock Exchange 335, 628 
Chicago Board of Trade lu, 1,690 
Chicago Stock Exchange 553,270 
Cincinnati Stock Exchange 33, 328 
Cleveland Stock Exchange 44,928 
Detroit Stock Exchange 

Los Angeles Stock Exchange 

New Orleans Stock Exchange 

New York Curb Exchange 

New York Stock Exchange 

Philadelphia Stock Exchange 

Pittsburgh Stock Exchange 

St. Louis Stock Exchange 

Salt Lake Stock Exchange 

San Francisco Mining Exchange 

San Francisco Stock Exchange 

Spokane Stock Exchange 

Washington Stock Exchange 
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Exempted Exchanges 


Colorado Springs Stock Exch. 
Honolulu Stock Exchange 
Minneapolis-St. Paul Stock Exch. 
Richmond Stock Exchange 
Wheeling Stock Exchange 





1/ Since “arch 18, 1944 United States Government bonds have not been included in these data. 
2/ Five hundred dollars or less. 
3/ These data not available. 


(See Explanatory Notes, page 21) 
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THE SECURITIES EXCHANGES 
TABLE 2 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


Week Ended 


| | te me [te ae 
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Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 

Mer chandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper and Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railraod 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 
TABLE 3 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Transactions of Specialists (except 
All Round-lot Sales for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 
in Which They Are Registered of Odd-lot Dealers and Specialists 
| man | see | renee 
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Transactions for Accounts 
of Nonmembers 


142,105 
543,940 
599,460 


> 
933,110 

1,080,930 

> 335,949 
4,369,155 | 4,235,4% 
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MEMBER AND NONMEMBER GROUPS 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


POINTS STANDARD AND POOR'S 90-STOCK PRICE INDEX 
i607 
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MEMBERS’ ON-FLOOR ROUND-LOT BALANCES 


MEMBERS’ OFF-FLOOR ROUND-LOT BALANCES 





NONMEMBERS' ROUND- LOT BALANCES 
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ODD- LOT CUSTOMERS’ BALANCES 
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THE SECURITIES EXCHANGES 
TABLE 4 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Odd-lot Dealers and Specialists Odd-lot Dealers and Specialists Short Sales 
= 
Orders Shares Orders Shares (Dollars) Orders Shares 
134, 967 5,526,144 3, 056, 962 
102,935 45 320,102 3,196,102 
101,581 4,525,532 2,815, 752 
99,090 4,176,872 2,971, 964 
14-15 160,407 7222, 468 5,010, 718 
Total for Week 598,980 | 25,771,118 17,051,498 
4,203,442 85,686 3,414,464 
5,156,278 103,114 4,694,919 
3,850, 200 86,931 3,285,415 
4,171,602 84,058 3,226, 724 
5,413,990 113,913 4,123,703 
22,795,512 473,702 | 18,745,225 
114,821 4,556,104 105,482 3,817,076 
110,462 4,313, 379 98,039 3, 543,963 
147,573 6,651,116 110, 753 4,440,168 
125,599 55 382,439 92,976 3,379,816 
158,449 6, 516, 606 127,297 4,676, 540 
656,904 | 27,419,644 534,547 | 19,857,563 
4,321,801 3434, 082 
4,401,172 3,219,975 
4,060, 853 3,199, 062 
4,519,196 3,020,490 
8,916,150 6,673, 515 


Total for Week 26,219,172 19,547,124 


(See Explanatory Notes, page 21) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 
TABLE 5 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
All Round-lot Sales Specialists in Stocks in Which Round-lot Transactions 
They Are Registered Initiated on the Floor 


pete | ses 


1949 Jan. 189,560 16,735 
129,585 11,075 
158,665 16,160 
258, 710 23,200 
268,700 18,885 
103, 340 6,485 
Total for 1,108, 560 92,540 





Jan. 195,800 15,'755 
198, 395 14,850 

214,995 14,580 

198,495 11, 385 

242,315 18,945 

95,185 6,555 

1,145,185 82,070 


173,830 14,710 
187,880 14,985 
198, 050 19,645 
182, 330 14,530 
207,675 16,050 
77,915 45190 
1,027,680 84,110 


197,170 19, 370 
231,520 14,555 
23,645 14,370 
184,940 16,190 
182,155 15,035 

65,895 6,230 

1,098, 325 85,750 








‘ther Member 
siciathen Transactions Round-lot Transactions Odd-lot Custowers' 
Initiated off the Floor for Accounts of Nonmenbers Transactions 


159, 350 
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157,740 
149,280 
166,945 
159,855 
202,465 
77,065 
913, 350 957,850 
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138, 335 144,110 
153,725 161,455 
155, 390 168, 330 
148, 300 


> 
174,025 
65,720 
835,495 
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Total for 57,355 
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Jan. 11,600 
11,540 

14,575 

9,510 

7,850 

35450 

58,525 


155,180 
197,085 


5,821 
6, 269 
2,851 
40,053 
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(See Explanatory Notes, page 21) 








Explanatory Notes 


Table 1 


These data on securities sales are reported in connection with fees paid under Section 31 
of the Securities Exchange Act of 1934. They include all sales effected on exchanges, with the 
exception that, since March 1944, United States Government issues are excluded. They cover odd- 
lot as well as round-lot transactions. It should be noted that most exchanges’ reports for a 
given month cover transactions cleared during the calendar month and that clearances occur for 
the most part on the third day after the transaction date. 


Table 2 


Each index represents the current market value of shares outstanding as a per cent of the 
average market value of these shares during January 1939; the base value of each group is adjusted 
to take account of substitutions in the component issues and of changes in shares outstanding. 

The industry groups represented in these series include all industries which accounted for at 
least one per cent of either the volume or value of New York Stock Exchange transactions in common 
stocks inl942. The composite index is the aggregate current market value of all issues in the 
component indexes as a per cent of the aggregate base value of these indexes. 


Tables 3, 4, amd 5 


Total round-lot sales reported in these tables include all stock sales effected in round 
lots but exclude transactions in rights and warrants. Round-lot transactions are transactions 
in the unit of trading or multiples thereof; odd-lot transactions are those involving a number 
of shares less than the unit of trading. On the New York Stock Exchange, the unit of trading 
for most stocks is 100 shares; some less active stocks have a 10-share unit. On the New York 


Curb Exchange, the unit of trading for a given issue may be 100 shares, 50 shares, 25 shares, 
or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange are consistently larger 
than the round-lot volume reported on the ticker of that exchange, inasmuch as the ticker or 
"reported" volume fails to include certain types of round-lot transactions ordinarily amounting 
to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange may differ from the round-lot volume 
on that exchange reported on the ticker, for the ticker or "reported" volume includes the round- 


lot sales of rights and warrants and fails to include certain classes éf round-lot stock trans- 
actions. 


Short sales in these tables include only those short sales which are restricted under the 
Commission's or Exchange's rules; "exempt" short sales are included in total sales. 


As used in these tables, the term "members" includes regular and associate exchange mem- 
bers, their firms, and their partners, including special partners. 


On the New York Stock Exchange, the transactions of specialists in stocks in which they 
are registered include all round-lot transactions in an issue by a member for his own account 
or for his firm's account while the member was acting as specialist in that issue. Transactions 
for the odd-lot account are excluded, as are transactions for the member's account in issues 
other than those in which he was acting as specialist. For specialists who also act as odd-lot 
dealers in certain issues, round-lot trades for their odd-lot account are included with round- 
lot trades of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange, round-lot transactions of specialists in the stocks in 
which they are registered are not directly comparable with the round-lot trades of specialists 
on the New York Stock Exchange, since on the former exchange odd-lot transactions are handled 
solely by specialists, and the round-lot transactions of specialists resulting from such odd- 
lot transactions are not segregated from the specialists’ other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 
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